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SECTION - A

N.B. (i) Answer all the questions. (ii) All questions carry equal marks. 30x1=30

I. a) Fill in the Blanks:
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Receiptis an acknowledgement for ---——-—--.

The benefits to be derived from the accounting information should exceed its cost is based on —-—--—-- principle.
---------- is a written document in support of a transaction.

Plant and machinery is an example of---—------ account.

Capital account is an example 0f-—--—-- --account.

The source document gives information about the nature of the -——-—-—--- ;

The journal is a book Of-—=----~.

Real accounts cannot have-—---—-- balance.

The person who prepares a bill is called the---—---—-- d

Discount received column appears in---------- side of the cash book.

. Analytical petty cash book is just like the------- -

A bank reconciliation statement is prepared by the --—--—-- :

Suspense account having debit balance will be shown on the-------—-side of balance sheet.
Capital expenditure is------—--- in nature. -
Salaries and wages appear on the —--—----—--account.

b) Choose the correct answer :

. The debts owing to others by the business is known as

a) liabilities b) expenses c) debtors

As per dual aspect concept, every business transaction has

a) three aspects b) one aspect c) two aspects
Goodwill is an example of

a) tangible real A/C b) intangible real A/C * c¢)nominal A/C

The liabilities of a business are Rs. 15,000, the capital of the proprietor is Rs.35,000. The total assets are
a)Rs.35,000 b) Rs.50,000 c)Rs.20,000 -

Ledger is a book of

a) original entry b) final entry c) all cash transactions
Credit sales are recorded in

a) sales book b) cash book c) journal proper

If a cheque issued by us is dishonoured the credit is given to

a) Supplier's A/c b) Customer'sA/c c) bank A/c

The balance in the petty cash book is _

a) an asset b) a liability c) anincome

When balance as per cash book is the starting point, to ascertain balance as per pass book mterest allowed by
Bank is

a) subtracted b) added ¢) not adjusted
Suspense account in the trail balance is entered in the ;
a) Trading Alc b) Profit& LossAlc c) Balance Sheet
Salary paid to Manager must be debited to
a) Manager's A/c b) Office Expenses A/c c) Salary Alc
Amount spent on remodelling an old car is an example of _
a) deferred revenue expenditure b) revenue expenditure c) capital expenditure
An asset worth Rs.50,000 is sold for Rs.42,500 the capital loss amounts to
a)Rs.42,500 b) Rs.50,000 c) Rs.7,500
Fixed assets have
a) short life b) long life c) no life
Capitalis a i
a) ir?come b) assets c) liability

' SECTION - B
N.B. Answer any TEN questions. e 10x5=50
Define Accounting. .

Write short note on “Voucher”.
What are the basic assumptions of accounting? -
What do you understand by revenue realisation concept?
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